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INTRODUCTION

On Dscember 16, 1947, Representative August ¥, Andresen of
Minnesota submitted a vesolution (H, Rea, LOL, 80th Congress) te
investigate vommodity transastions sinoce July 1, 1946, The resolutien,
adopted on December 18, 1547, provided in part as followss

40 be oompoesd of seven Nesbers of the Houss of Hepeesentetives

to be sppointed Yy the Speaker, one of whom he shall deeignate
as chalrmen veee

The committes 15 suthorised to conduot & full end complete
investigation of purchasse and sales of comwodities, ineluding

or may bereafter affest, the prise of food and other sesmodities)
and (b) the private m, and official sctdvities of any individuml
in the United States Government in connestion with the purchase
or sale of comoodities ¢ae.
On December 19, 1947, the Speaier sppointed Representative
Andresen as chairman and Fred L. Crawford of Michigan, Howard H, Duffett
of Nebraska, Mitochell Jenkins of Pennaylvania, John ¥, ¥eCwrmack of
Massachusetts, Albert Rains of Alabemas, and John A, Csrmoll of Colorade
as the other mesbers of the comittas,
In addition to investigating the commodity trading sotivitise
of Govermment empleyees and the effest of Governmant commodity purchauss
on the cost of food, the committee also condusted an inquiry into aotie-

vities of resident and nomresident allens trading in fads and olls
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futures in 1947 and early 1948, and into the severe drop in commodity
prices on February L, 1948,

The committee conducted intermittent public hearings from
March 1 to June 16, 1948, The findings of the committee ware obtained
from the voluminous testimony taken, commodity trading sccounts,; trane
soripts of trading accounte, informetional materisls, and othar related
records, The findings and the reccamendations thereon were presented in
four weportss House Reports 2025, 29, 2462, and 2472, a1l of the GO
Congress, These reporis &g well ss the hearings have been published,

Tha records covered by this inventory sre a3 part of Resord
Croup 233, regords of the United States House of Representstives, and
amount to approximately 12 cuble foeb, Unpublished yecords relating to
this investigation may not be exesined nor may information from them De
furnished to anyone without the express authorisstion of the Eouse of
Representatives,
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RECORDS OF THY SELICT COMMITTEE OF THE HOUSE OF REPRESENTATIVES
TO INVESTIGATE COMNODITY TRANSACTIONS

RECORDS RELATING TC SPSCULATIVE TRADING IN COMMODITIES BY EMPLOYEES
OF THE FEDFRAL GOVERMMENT, Deo. 1947 ~ Dec, 1948, L ft.

Tn order to deterzine whether aemployees of the Pedsral Governe
nent having scosss to confidential informmtion on Covernment commodity
baying and alleostion poliocies had been using suoch informstion for
parsonal gain in speculations on commodity markets, the committee,
shortly after its orgmnization, began an inguiry inte speoulation in
gommoditien by Oovernment officials and smployses and carried 1t on lor
the duration of the S0th Cemgress. On December 31, 1547, it mailed ‘o
brokerage fims registered under the Commodity Exchange Act a civeular
Jetter calling for *full and complete informatien in regard to &11
ocemadity dealings carried on their deoks covering transsetions for iy
person empleyed ly or comneoted with the United States Covernment, #ie.,
or for any merber of the immediste famlly of sush parson, during the
period Jamary 1, 1946 to Decewber 15, 19h7.* The records in this suries,
pertaining in the =main to the ciroular letter, sonslst of correspondenve
with brokerage firss in regard to ths information requested; transcripte
and photostetic coples of trading ascomts of Pedersl employess submitted
to the comnittee by brokerazge firms; sbstracts of pertinent dats contmined
in the replies an! snolosed accountsy records supplied to the conmitime

Yy the Produotion and Marketing Admindistration, Dapartment of Agriculture,
providing names and addweeses of sctive and separsted employess of tifs
agengy during 1946 and 1947, both in Washington, D. C,, and the fisld
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offices; and records furnished to the comzittes by the ¥ar Department
containing details of treding in commodity futures by military and
eivilien employees of the Department, frow July IShé through 19L7. Fer
8 list showing the arrangement snd folder hesdings of the resords of
this series, see appéndix A,
RECORDE RELATING TO TRADIMG IN COMMODITY FUTURES BY RESIDINT AMD NOM. 2
RBBIDENT ALIENS. Feb, 19L8, 3 ft. -
In ovder to obtain informatiom on the nature end volwse of
speoulative transastions in commodity futures by resident and nonresident
aliens on United States markets from Janmusry 1, 1946, to Decexber 31,
1947, the commttes sent to reglstered Gnited States coumiswion brokers
dotng business on commodity exchsnges a sircuisr letter, dated Februry
6, 198, oulling for the 'names, sddressws, and details of transsotions
in comvodity futures between Jamusry 1, 1946 and Dedember 31, 1947, of
all porsons, firms, corporations, and other types of organisations
having acocounts on your records whose place of buminess is located ovk-
slde of the United States," and aleo of *"all porsons having accounts on
your books who are known or believed by you 40 be aliens.” The records
in this series consist of correspondence with the hrokers in regard 4o
the information reguested in the oireular letiler, and of photostat coples
and transoyipts of trading scoounte of sllens sutmitted by the brokess
in response to the eforeseid lettsr, For a list showing the arrangempnt
and folder hesdings of the records in this series, se¢ appendix B,




PECORDS RELATING TO THE EFFECT ON THE DOMESTIC ECONOMY OF THE PROCUREMENT
«F CRAIN BY THE UNITED STATES GOVERNMENT, Mar. 1948-June 1948 @ in.

This series comprises informational materials furnished by the
Department of Agriculture to assist the commitiee's inquiry into what
impact, if any, the procurement of grein by the United States Government
for foreign aid and other authorised purposes from July 1, 1946, to June
30, 1948, had had upon food costs to the American comsumer, Among the
records are statistical charts showing wheat, flour, corn, oats, barley,
and rye purchases by the Commodity Credit Corporation from Jamuary 19h7
to March 194; statements on the sugar situstion during World War I, and
charts showing the relationship of sugar prices during Yorid ¥ars I and
II; statistical tables of grain percentages that were exported during
Wiorld ¥ar II in relation to the oversll domestic food production of this
period; and other statistical tables and charts of domestic grain pro-
duction and the percentages sxported from 1935 to 19i8. There are also
records furnished to the commitiee by the Department of Agriculture showing
the names and addresses of officials, consultants, and clerks who were
part of or wers connected with the Intermational Emergency ¥Yood Council}
and mimeogrephed copies of lista of the names of traders who dealt with
wheat, corn, oats, cotton, egss, and other commodity futures during var-ious
pericds between 1946 and 1948. Arrenged by subjeet.

RECORDS RELATING TO THE OPERATIONS OF THE FATS AND OILS BRANCH OF THE
DEPARTMENT OF AGRICULTURE AS THEY MYGHT RELATE TO SPECULATION IN
FAYS AND OILS FUTURES, Mar. 194B. 6 in, b

This series comprises informational materials furnished by tze
Departzent of Agriculture as requested by the committee during its hesping
of March 20, 19L8. The committee used the informationsl materials to

-G



sscertain whether the sharp rise of the cost of lard betseen August and
December 1947 resuited from speculation, and whether any information was
privately disclosed or used by Government officials for speculative
purposes prior to the publie annpuncement of the Govermment's decision
to increase the purchase and export of fats and oils for the final guarter
of 1947, The inquiry into the operations of the Fats and Oils Branch of
the Produetion and Marketing Administration constituted a part of the
commditten's study of speoulation in fats and oils futures contiwets. Among
the records of this series are lists of the members of the Fats and Clls
Committee of the International Emergency Food Councily summaries of fats
and oils export allocations of the United States during 19L7 and the first
two quarters of 1948; copies of invitations, transcripts, and minutes, and
other records of the fats and oils industyy meetings held from August through
November 1947, and March 1, 1948; minutes of meetings of the Fats and (ils
Committes of the International Emergency Food Council held from July 1 tso
October 1, 19475 tabulations of the lard purchases of the United States from
August 15 through December 11, 1947, and other related records. See entry
5 for records relating to anoiher phase of the commitiee's inquiry into
gpeculation on the fats and oils futures market. Arranged mumerically by
exhibit number.
RECORDS RELATING TO TRANSACTIONS IN FATS AND OILS ON THE CHICAGO BOARD QF
TRADE AND THE NEW YORK PRODUCE ARKET., Feb. 19L8-June 1948. 1 ft. s
As a part of its study of speculation in fats and oils futures,
the coamittes began in early 1948 an inquiry into certein transsctions omn
the Chicago Board of Trade and the New York Produce Market. The records
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of this inquiry consist of covering letters, sumaries, abstrscts, and
transeripte of trading accounts handled by certain commodity brokerage
firms showing purchases and sales of all lard and cottonseed oil futures
on the Chicago Board of Trade and of all cottonseed oil futures on the
New York Produce Exchange, from August 15 through Cctober 15, 1947, and
from February through May 19.8. These documents were subpoenaed by the
committee from the brokerage firms. See entry L for related records on
the commitiee’s ingquiry into syeculation in fats and oils futures.
Arvanged alphabetically by name of brokerage firm.
RFCORDS RELATING 70 THE BREAK TN COMMODITY PRICES ON FEBRUARY h, 1948,
June 1948. 2 in.

A drop in comsodity prices oscurred on February L, 1948, which
was considered "the most drastic /Comsodity price 7 decline im all history®
by some individuals. The committee investigated the reasons for this
declins., The decline followed the Commodity Credit Corporetion's order
of February L, 19k8, for United States Jovermment buyers to suspend all
purchases of grain. The order was the first manifestation of the Comradity
Credit Corporation’s new progrem to buy lees wheat and flour for export.
The records in this series, obtained by the comsittee from the Departaent
of Acriculturs, consist of summaries and abstracts showing certain in-
formmtion on spsculators! open contracts for wheat on the Chicago Board
of Trade, and for other commodities on the Chicsgo Board of Trade and
other exchanges, for certain days in Janvary and February 1948, Arranged

by aﬁbjec‘b.




TRANSCRIPY OF THE TESTIMONY AT THR PUBLIC NEARINGS. Nar, 1 - June 16,
19“. 9 vols. S&a‘

Reparter's hactographed transcript of the testimony at ke
publio hearings held by the commities intermittently betwesn iawch 1
and June 16, 1948. Arvenged chrenolegieally.

SUBPEMAS ISSUED BY THE COMMIYTER, Jam. -Auge 1948, 1 im. []
Copies of subpsuas issued by the committes to representatives
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and to preduss records or transcripts of recerds of thelr flvms' dealing

in commodity futures., ¥ithout arrengement.




Abbott, Prootor % Paine

Aotive and ssperated employees of the

Produstion and Merketing Adm,
Auchinsloss, Parker & Redpath
Bache & Co,

Benk, i, A,

Beer & Co.

Barnott & Co., James E,
Bonbright & Co,, Oso, B, D.
Hradferd & Gﬂ., Js Cu
Breining & Co.

Bush & Co,

Cargill, Ine,
Cavanagh & Xirby
ma%ﬁmr & Co., B. Co
Citizens Seourity Co.
Clepent, Curtis & Co,

Clews & Co,, Henry

Coe & Co., Jaeques

Courts & Co.

Davies & MHajls

DaPont & Co, Fo I

Dyer & Co., B. ¥,

Fieele & King, Libaire, Stout & Co.
Equity Union Orain Co,
Faroll & Co.

Paroll & Co,, Joseph
Farwsll, Chapmen & Co.
Feunsy, Jos, D,

Fernsandes & Co.

Freehling, Meyerhoff & Co,
Friedman, Miles

OLbaon Associates, Ino.
Qoffe & Coarkensx

Goodbody & Co.

Greens & Brook

Mﬂ. Uphanm & Co.

Haxrriss & Vose
Hart-Bartlett-Sturtevant, Grain Co.
Heupt & Co., Ira

Healy & Oo., Leslie J,
Hemtz & Co., H.

W. & Co,.

Hogle & Coy, J. A

Bolt & Co., Lowell

Holley, Daytcn & Gernon

Hoover Grain Co.

Howard & 00ep L. Ao

Hudson, Ceylon 3,

Holburd, Warren & Chandler

Hubton & Co., W, E,

Jodason & Co,

Jm, He As

Jones, Tdward D,

Jordan & Co., Thonas

Xay, Richards & Co.

Xellogg Commdssion Co.

taidlaw & Co,

1aird & Co,

laird, Rissell & Meeds

Lasmon Bros, & Co,

L&gs & Co.

W & Co., Jo Robt,
Enoades & Co,., Carl ¥,

m Broa, & Co,

mww, Jos. ¥.

¥oCarthy & Seovills

¥oFadden & Bros., . H,

¥aine Potato Crowers

¥alone, B, T,

¥ayer & Co.,y R. Jo

Nensendiook Orain Co,

¥errill Iynoh, Plerce, Fenney & Beane

Wller & lanb

¥itehell, Hutohins & Co,

Faine, Webber, Jackeen & Curifie
Reinholdt & Cardner




Richmond & Co., We Fe
Ritten & Co., Louls ¥,
Ssmpson Orain Co,
sartorius & Co,
Sohreiber & Co., L. I,
M’ Sordon T,
Shearsen, Hammil Cr,
Shields & Co.

8irots, George

Smﬁ & 39., ke L.
Stein Bros. & Boyoe
Steiner, House & Co,
Strebl, lLouls C,
Sulghacher, Oranger & Co,
Sultre Bros. & Co.
Swanson & Song, Cu A.
Thomson & HoXKinnen
Uhlmasn Orain Co.
United States Arny sffidavite
Ure, Pott & Morris
Yersoe & Co,

Walker Co.y G4 He
¥alkey & Couy Jos,
Yels & Coey Irving
¥eolls, Frank A,

¥ells & Stanton
¥hite, Tald & Ce,
Winston, G. W,

witter & Co., Nean
Wolford & Heyward
Voodfin & Co.



APPFEDIX B

Abranan & Co.

Anderson, Clsyton & ¥leming
Atlantic Froduse Co.

Bashe & Co.

Bear, Stearns & Co.

Bennett Co., Jawzes E,

Borden Cosy B Be
Brackedt Coe, Ja C»
Gﬂ!‘gﬂl ﬂ’r‘m’ Iino.

Coe Co., Jaoquee

Gomenso $0., De Re

Comy Schwars & Co,
Crofion, Frite & Co., Ine.
Davies & Hajia

Davis Co., Morgen

Eoteve Gros, & Co., Ine,
Falmestook & Co,

Farsil & Co,

Faroll & Co., Jossph
Golles & Co.y Baynard
Galodets & Co., Me
Goodbody & Co.

Halle & Stdeglita
Hallet & Carey Co.

Baul:y Bros. Co.
Haupt & Cos, Irs
Hayden, ftone & Co,
Hents & Co.y He
Birsoch & Co.

Hﬁsa.‘ & Co.y Jo Ay
Hutton & Co,, E. ¥,
Josephthal & Co.
Ruiper & Belle
Laidlaw & Co.
Laird, Bissell & MNeeods
Leamson Bros., & Co.

Lavitt Fotato Co.
Lehman Rros.
Lech, Rhoades & Co., Caxl gt
RoQarthy, Jos. Fa.
VaDonnell & Co,
HoFedden & Pros,, Oeo. H.
Y¥errill Iyneh, Flerce, Fennsr & Beane
Hoore & Co., Robert
Negative replies
Yewburger, Loeb & Co,
Yorris Grain Co.
Borts & Co,
Qrvis Bros,. & Co,
Faine, Webbey, Jackeon & Curiis
Reynolds & Co,
Rothsohild & Co,., L. ¥,
Soatdery & Jones
Schields & Co,
&mm‘% & Co.
Searie Crein Co.
Shearson, Hammlll & Co,
Sincere & Co,
Smith-Yurphy (o,

& Coyy Jy HWe

& Couy As Lo

Steiner, Rouse & Co,
Themson & MoKinnon
Toby & Xirk
Uhlmann Crain Co.
Volkart Bros. Co.
walker & Co,
Well Bros,
Wels & Co,, Irving
White, ¥ald & Co,
williston & COey Jo Es
Yinewan, Weliss & Co.
Yood & Gﬂc’ Je G,






